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Main international dynamic
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From multilateral to geopolitics
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Globalization over 5 centuries Our Worl

Shown is the "trade openness index". This index is defined as the sum of world exports and imports, divided by world

GDP. Each series corresponds to a different source.
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Post WW?2 — Mild globalization
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Hyper globalization

1990-2008
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Tariffs Had Declined Steadily--until recently

Applied weighted mean tariffs for all products
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RTAs currently in force (by year of entry into force), 1948 - 2020
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Ministerial Conference

General Council

Trade Policy Review | Trade Negotiation | Dispute Resolution

#164 Member Govs | Dispute settlement
""""" panel
iy Appellate body

Secretariat

WORLD TR_A DE Geneva, 630 staff
(.} RGHNI:‘::\I I[]N U55 EDU,BBQ,D??

(member fees, based on trade volume)

l Important article: Security Exception in GATT 1994 Article XXI
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SIGNING CEREMONY ON CHINA'S ACCESSION TO THE WTO
11 November 2001, Doha
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Designed by Apple in California
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Figura 10.
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Slowbalization
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The 2010s
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By region and economy, 1990-2023 |
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Figura 3.
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Killing the WTO

Ministerial Conference

General Council

Trade Policy Review | Trade Negotiation | Dispute Resolution

#164 Member Govs ' settle,
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pellat.

Secretariat

e’
\_5/ VVQRLD TRADF; Geneva, 630 staff
) ORGANIZATION US$ 200,889,077
(member fees, based on trade volume)

Important article: Security Exception in GATT 1994 Article XXl

esade



UK politics
Arbitration on trial: the US and UK’s fear of the
supranational

The courts and panels that help shape global trade are being urged 1o
adapt 1o a different political climate

MAY 2,2017

EU Court rejects ISDS provisions in intra-EU
BITs — Once BITten, twice shy

Global | Publication | May 2018

Council of the EU | Press release | 27 June 2024 15:30

Energy Charter Treaty: EU notifies its withdrawal

Today the European Union took the final and formal step of exiting the Energy
Charter Treaty.
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Chart 3.6 Cumulative trade coverage of import-restrictive measures on goods since 2009
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Note: The cumulative trade coverage estimated by the Secretariat is based on information available in the

TMDB on import measures recorded since 2009 and considered to have a trade-restrictive effect. The
estimates include import measures for which HS codes were available, The figures do not include trade
remedy measures. The import values were sourced by the UN Comtrade database.

Source: WTO Secretariat. esade



A Tlmelme of Trump's 2nd-Term Tariffs

i "HS .-"""'}

l,“;

'—GA‘II'\' )
1 CAD !

1P( ysed lariffs On Trillions of Dollars in US Trade

- Tariff Rate on 2024 Import Mix

|
10% China |

10% China !
25% Mexico |
10-25% Canada |

41% China |
90-Day Pause on l
10-40% Other Countries

10-40% Most Countries '
74% China |

10% Most Countries
25% Automobiles '

| Exclusion for '
| USMCA Goods

I 25% Steel

1 25% Aluminum
|

esade




Figure 2.1. Export restrictions increased fivefold over 2009-23
Number of exported raw matenial products subject to at least one export restriction measure
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Note: The count of all types of measures in place across all covered raw matenals and all implementing countries. taking into account the stock
of measures n place at the beginning of the penod, as well as new additions and elminations.
Source: OECD Inventory on Export Restrictions on Indusirial Raw Materials (OECD, 2025z).
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EU stance vs China is hardening
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EU-China relations C+ Add to myFT)

EU to demand technology transfers from
Chinese companies

New requirements will apply to batteries but could be expanded to other green sectors

o factories in Europe and share technological knowhow will

w==m be introduced when Brussels invites bids for €1bn of
grants to develop batteries in December, according to two
senior EU officials. The pilot could be rolled out to other
EU subsidy schemes, they said.
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BRIEFING ROOM

European Commission updates the EU Industrial Strategy




TIMING OF TRADE FRAGMENTATION, BETWEEN BLOCS

SEMLELASTICITY
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Chart 4: US importing more from Mexico than China for first time since
2003
Chinaand Mexico as % of US imports (12-month moving average)
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Figure 2: Expectations regarding investment in 2025 (before and after the US “Liberation Day”), % of total companies
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Why Slowbalization?



GDP (current US$) - China, United States, European Union

World Bank national accounts data, and OECD National Accounts data flles
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Indicative supply chains of oil and gas and selected clean energy technologies
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Open global trade + State capitalism?

e
//, WORLD TRADE
/, ORGANIZATION

esade



Globalization winners and losers
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Figure 4 China is converging to openness of a normal mega-economy
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Globalization is about services
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Cross-border data flows have exploded

World used cross-border bandwidth, terabits per second
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Castilla-LaMancha

Mesa redonda: Proyectos de inversion y reinversi
Mancha en la actual situacion ge

Moderada por:
- Javier Rosell Pérez . Director General de Empresas, JCCM.

Participantes
- Hans Paul Thyssen. CFO Sumitomo SEBN ES.
- Sonia Morcillo Mora. Responsable de Relaciones Institucionales
Aviones Comerciales y Sostenibilidad, AIRBUS.
« Helmut Schaeidt Murga. CEO, Morchem.
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